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that this seven-year period was on the whole a period of
comparative stagnation in the Indian trade in yarn, and the
year 1919-20 registered the low-water mark in that declining
tendency.
A strong revival set in in 1920-21 both in the imports as well
as Indian yarn, and the upward trend in both continued into
the following year. There was, again, a drop in both in 1523-24,
which was the second year of the trade depression in India.
In the following four years, 1924-25 to 1927-28, however,
while the imports were steady at a slightly higher level, the
Indian output showed a marked increase. Thus, whereas by
1927-28 the net imports increased only by ix-4 million Ib. over
those of 1923-24, the corresponding increase in the consump-
tion of Indian yarn was 213 million Ib. The percentage con-
tribution of the Indian yarn to the total consumption was
93-5 in 1923-24 and 93*9 in 1927-28. During the last two
years, 1928-29 and 1929-30, the net imports fell by about
8 million Ib,, while the consumption of Indian yarn rose by
25 million Ib.; and in the latter year the percentage contribu-
tion of the indigenous yarn to the total consumption rose as
high as 95,*
Taking the whole period, the most striking features of the
table are: (a) a comparative stagnation of the import trade,
which both at the beginning as well as at the end of the period
was between 35 and 50 million Ib*; (b) an increase of Indian
output by 151 million lb,> or 22 per cent; (c) a decrease in the
exportation of Indian yarn by 182 million Ib., or 90 per cent;
and (d) an increase in the consumption of Indian yarn by
333 million Ib,, or about 70 percent, as compared to an increase
in the total consumption by 340 million Ib., or 66 per cent.
From 1913-14 to 1922-23 the import of yarn was free of
duty, from 1922-23 to 1927-28 it became subject to a 5 per
cent ad valorem duty, and during 1928-29 and 1929-30 the
1 The imports dropped heavily from 44 to 29 million Ib. in 1930-31, but
rose slightly to 32 million Ib. in 1931-32, while the output of Indian mills
increased by 34 to 867 million Ib, in 1930-31,